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8 Q P RWGH @ GLLHFWRQ

/ H SURMIMPGXFDW HWVXQ RXWDSHUP HABIQAGH GpllQU HWGH 1DILH FRQQDIMH @ YIMIRC
VWDWJILTXH TXL DQPH WRXV GV P HP EUHV GH QRWH pTXISH pFR®!I SRXU DWXWHU @
WXWIM pGXFDMYH GH QRV p@YHV , OWHQAFRP SW GH QRWH HQYLLRQQHP HOWHWOGDILQD
N DMAQMY GH QRWH P L@HX DIQVL TXH GV EHVRIQV GH QRV p@QYHV / HV RUHQEMRQY H
GV SURIMYY GDFWRQV TXLHQ G FRXBIQMHSUD VHOMQAB! | LOFRQGXFWXU SRXUBITXHOQRX\
QRXV HQI DIHUIRQV DX FRXWY GHV SURFKDIQHV DQQpHV

LOHW®! IXIWGXQH GoP DUFKH FRQFHUWWH SRQPMpH SDU GHV GVFXWIRQY HWGH\
WI®[ LRQV D\ DOAWVRTELY @ SDUNFLSDWRQ GH SOMHXLY/ UHSh VHQWBQMY HAWHSU VHQEBOA

GH QRWH pFR®! LOFODQABN p@YHV BN SDUHQN HWBN P HP ELHV GX SHWRQQHO - H WHQ\
i UHP HUFHU®N P HP EUHV GX FRQVHIOGP\WEQAHP HOWHWGH @ 33 TXLRQADIL] WAH G-

YL H VRXVDX QI GX SURFHWXV DIQVLTXH @ TXISH GH GLHPWRQ TXLD FRQMEXp j QRXU
GV 1G] LRQV HQRXWDQABN HQWIX[ SpGDIRILTXHV VRXWDX BQJ GX SURFHWXV

) LOD®P HQW M QH SHX[ SDWHU VRXV VIGIQFH @ FRQUEXWRQ | \RX\WMV BN p\BISHV Gx
SIRFHWXV GX FRPIW GH SIRWBIH GX SUIRMWPGXFDW / HV PpXQARQV HWDQP DWRQ\
DX[ TXH®BN GV P HP ELHV GX FRP W ROWSWY SDUMROWHQ VRUM TXDXNRXUGKXL QRX\
SRXYRQV DIIWP HU TXH FH SURMWpPGXFDW HVWEHO HWEIHQ ®f LHB®MWGH FH TXH @
FRP P XQDX\W pGXFDWH GX &R@JIH GHV &RP SDIQRQV FRP SW DERWGHU FRP P H (ol
DILQ GH FRQMXHUj SOFHU® W XWIWM GH QRV p@YHV DX F~ XUGH QRV SURUMYV
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QI XHUQRV DPARQV  FHWA

6 DSSX\HU VXU OH OHDGHUVKLS ¢
$JLU HQ FRKpUHQFH HW FRPELQH
&URITXHD BROOD E RIMD WQW® O OLJIHC
F R O O HSMWLPYHHVGWAHHG WP D U TEK\A U
GULQQRYHU

&KRLVLU OpupTXLWp

SIWHUGHY SDAMRQV FIHW§

6 HQJDJHWXVFLOWHHWD W KR XOHDVPH
GpSDVVHBH@RWWUDFFRPSOLVVHP
SHUVRQQHO

21 TUXQHQ Y LUR Q QGHPTH®WD T Wl
SHUPMNWpPSDQRXLVVH®WE®O HFWX
VSRUWLI HW DUWLVWLTXH

$WXUHUDX p@QYHV XQH IRP DIRQ GH TXDDY GV
DFFRP SDU QHU GDQV ®IXU G YHBSSHP HOASHWRQGHO
HV GV WQAH KDEBV | pYROHU ODQV XQ
HOQYLLRQQHP HOAMPKQREJ LTXH HW/HAHQMT XH

9DBUWHU FKH OV pQYHV @ FXGMUH HQUHSUHQHXUDG!
SRXU VXVAMU BXU HQIDIHP HQV GDQV. BXU XA

VFROILH HVWEHYRQQHD®! HQ Go YHBRSSDOABIXWY GP HVRQY
IOMBPXMH®! FXGUH®I VRADG!I VAHQMTXH VSRMYH
DUNARTXH HADIHAYH

2 IUUXQ P LOHX GH YIH RXYHWFRMERIDW HAEIHQYHMC
TXL IDYRUMH BV DSSUHQIAVDIHV SRXUVRXV BV p@QYHV
@FFHWEDY | GV SRILPPHY QYHWMUpV H

QP HJ HQFH GH AV HQV UHVSRQVDE®BNV

3 PSDUHUBN pQYHV] HQUHSUHQGEH GXY p\WWGHV GH QYHDX FRGJIDO GH QYHDX VHARQEDILH SURHWIRQGHCRX
LOWI UHU®B! P DUFKp GX WDYDICHQ Go YHBSSDQNFKH| HX| GHV YDBIXWY GH SOIMU GH FRIERIDIRY GH FpDIMMY HW

CH EHQYHMGQAH
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& DUDP\WUME XHV
GH QRWH RU DQVDIRQ




&RQQDOWREGW B DABEH T ¥HROX jp FHRGKW V H QGDLGEMDPE B D D W 1 FSQ R MGIX\F D W L |
'LIIpUHQWHYV GLPHQVLRQV RQW pWp SULVHV HQ FRPSWH GDQV QR!

/ D FOHOW O

/ D b SDUMARQ GH @ FQHOW®! o POqYH

6 RIMKXQH DXJ P HQEMRQ GH
SWVGH  p@YHVHQ
DQV / RU DQYDMRQ VFROILH

HWHQ FROWEQM p YROMWMRQ
HWFRP P DQGH GHV
LpDP pQDI HP HQW DILQ
GDGP HMH SOV G p@YHV
8 Q Gpl LGH \iLaB1

/ DP LWVHHQ ™~ XYWH GHV SOQV G LOMYHOARQ

(Q B SHYRQQHOFRDILH VRXAIHQOAD WXWAMVFRDILHGH ~ p@YHV SDUG! EIDV GH @ P VH HQ

™ XYUH GH SOQV GLOMYHQIRQY SHYRQLDDAY VRW CH O FOQYE! &HV pQYHV I TXHQMONBN

SURIWDP P HV/ HV 6 FIHQFHV FRP 3 URVE RX BV FOWHV \VSpFADDHHYV

I HVH HP SBV VXLYDQN Sub VHQMABY IQMYHQIRQY QSR pHY

«  B6XYIV GHV pQYHV DYHE BN \MMXLY

3 pURGH GpWGEH VXSHYIVpH SDUXQ HQVHLI QDQWAKDTXH 11Q GH XU H

0 LVH HQ SOFH GH SpURGHV GHQVHI GHP HQAMRXUAH

$WOHY GH P p\WRGREJ IH HWADWI IHV GH GFMUA

7 XRDMRXHQ SpGDJ RJ ITXH HWSDILY DICDQN

$ WMDY SRQPMHY DYHF BV RUWRSpGDI R XHV SRXUFHMEAQY p@ YHV

$ FFRP SDU QHP HQAGH VRXV J URXSHV SDUGH VHYIEH GRUKRSpGDI RI H

SRXUD GFMUH HWp FUNMUA

e $XIP HQBMRQ GX QRP EUH GH SpURGHV GDFFRP SDJ GHP HQWHQ p GXFDMRQ
VSpADDVpH HWXLYLY SGV VRXMQXV SRXUFHIBIQV p@YHV

e 0 WVHHQSOFH GHO P HVXWH HWDFFRP SDJ QHP HQAGHV p@QYHV

« 0 VHHQSOFH GX VRAMHQ] QP P LIUDIRQ

o 6XLYLIQAYIGXHIDYHF XQ IOMYHDQABM FKRVRADO

/ PYROMRQ FROABQM GH @ FOHQW®! ELHQ TX KHXUAXVH FubH XQH SUAWMRQ VXUGHQUHP EGI GH GRU DQVDIRC
VFROILH © GVSRQELDY GHV HVSDFHV FRP P XQV HEp GDU RITXHV DIQULTXH VXUGN VHYIEHV DX] p@YHV

/ H QRP EUH GH 3, DRI UHSVHQM pJ DBP HQAKQ GplL DXWBQADX UHI DUG GH GRU DQVDMRQ HWGX @ SRHP HQ
GHV VHYIFHV TXH SRXUD SOQUIEDMRQ GH GHQVHLI GHP HOAHWEH Qo YDODMRQ / D WWDQVIRUP DMRQ GHV DSSURFKH\
AV BV FOWHV VSp DDV HV UMM XQH SURUMY




/ D FQHQW® \VXH GH QP P L] UDWRQ
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/ H&R@JIH XOH e FR®I HQ 6 DOW

6 RXFIHXVH GX G YHBSSHP HQA BEDCGHY pQYHV  oFR®I ( WP H
SURSRVH GHV DRIV HWRW DQVH GHV pYqQHP HOW TXL GHVRL
IRQVD SURP RIRQ HWD SWHYHQIRQ GV  GP HOVMRQY
GXQH e FRBI HQ 6 DQWY
o $PWVGDQVP DpXWIW SURIWDP P H GH VRXWIHQ oRw
i ©@P RIWYDIRQ GHV p@QYHV VSR &RP SRUMP HQW BMMDMQQ &RP SPWOFHV
« 6 DQY P HOB®GI SRMYH VDIQV HW 3UYHOARO VRE
+ P SOQBMRQGX SIRIWDP P H+ RY SIWM DJ lpW VpFXUMBLLHV OMIYHOMRO DG
e * HIRQ GHV G SHQEDQFHV
« 3URIWP P HGpGXFRQ] @ VH XDy
o $PAMYY SDUDVFROILHY VSRUYHY FXAMUHGBN HW
VAHQMTXHV + DELWWGHV
6 DICH DTP HOMMRQ GHYIH
«  &RQMXV GRUHQIMRQ VFROILH HW
SIRHWMRQH® &2 63
e (W

Vv
Q VSRUW SDU
VHUYLFH

/ DXJP HQEMRQ GH @ FOHQW®! P P LJWDQM GHP DQGH XQ DFFRP SDI QHP HOVDX\BIQAGX SRQAGH YXH VFROILA
TXH GX SRIQAGH YXH GH QNI UVRQ] @ VRApW TXpEpFRVH

/ H VXYL GHV GRQQHV GH @ WGH &2 0 3$66 D SHP IV GDWWMU®I G YHBSSHP HQAGX SOQ CH
SUb YHQUIRQ TXLFRXYUH GHQVHP EGI GHV VSKqUHV TXLIQ GHQFHQABN KDEWXGHV GH YIH GHV MXQHV




1 RWH
pTXISH

' HSOXV HQ SOV

'HSXV BV GHQgUAV DQQHV O GHP S®\ pV SRXU

QRP EUH GHQVHI QDQN HWWBDWh GH WSRQGHDX[ EHVRIQV
i VRW SRAMV GHV p@YHV

SHPDQHQV GE | XIP HQBMRQ
H O FH® 'H SOV 6V
PRXYHP HQN GH SHWRQGHO QRXV
DP qQHQV |  SURIVHU @FFXHO HW
QNI IMRQ SURHWRQOH® DILQ GH
P DIQMQU O SHWH HW® VDYRU
IDIH FKHYj @ TXISH pFR®I

| pTXLSH SpGDIRI LTXH

/' H SHYRQQHHQVHLI QOQWWBI [QMYHCDQN DI MHQW
HQW QHU IH HQ VDSSX\ DQAVXUGHV DSSURFKHV TXLRQW
GHV HIHW YIMEBN VXUD WX\ GHV p@YHV

| H@SEHP HQAGDSSURFKHY FRERDYHY D SWV GH
@P SBIXUHWEHV FRP P XQDX\WV GDSSUHQIADI HY VRQA/
P IVHV HQ SOFH SRXUDWXUHUGHV DSSUHQIA/DI HV HQ

SIRRQGHXUFKH| BV p@YHV

1RV VHUYLFHV FRPSOpPH

o ( QUHICDQW UHWRXUFHV DX SUHP IHUR\ FOI

o 2 WNRSpCEDIRIXHV HBVA FKRp GXFDWMXU

«  7HAKQIFHQV HQ pGXFOMRQ VSpFDYDH

+  &RQH@UHY GRUIHQIMRQ H\RIQRP DIRQ
SURHMRQCH®!

« 5 HVSRQVDE®I GX VXLYLHQ VSRW

o 7HRKQHAHQH HQ ®MLY

. $QPDMEH] O YIH VSIUWHD®I HY HQIDIHP HOW
FRP P XQDX\BALH

e 7HKQFAHQQH HQ GRAXP HOBMRQ] @ EIEQRKGTXH

« QP IgUH

1 RXV DYRQV DFFXH@GX QRXYHDX SHYRQQHOEDQV WXV BV FRBV GHP SBL & HV QRP EUHX] FKDQIHP HQN RQW
QFHVMWY GH UHSHQUHUGRU DQYDMRQ GX WDYDIOP DY pJ DBP HQAGH V DWXUHUGH QI UDIRQ SURIHWIRQQHD
GX QRXYHDX SHYRQQHO ' H SOV @ SpQXUH GH PDIQG ™ XYWH TXDQIpH j OTXHB® QRXV IDVRQY IDFH

FROAMMH XQ Gl LSRXUG! GoSEIHP HQAGHV VHYIEHV QRIP P HABRXUD FAHQW®!j EHVRIQV SDUMEXQHY
7RX\MV BV DRURQY RQASHP IV GDWXUHUG! P DIQIHQ GH O SHWYH GH TXISH pFRBI G@DQV XQ FROM \M R
PrPH @TXISH GH JHWRQ VH UHQRXYHDIW / D WhXWAM HW®! EIHQr WH GHV pQYHV RQMUBHSRWD VXU @
FRODERUDMRQ HAKGH YIVIRQ SDWII pH GHV DRIRQY HGHV IQMYHQIRQY




/ HOYILRQOHP HOW/FRMILH

/D TXDOY GH @ SpUHFH VXU G SOQ GH QHOVLRQQHP HQW
SK\ MITXH D XQ HIHASRVIW VXUGDSSUHQINADI H HW/XUG! ELHQ r \WH

GV p@YHV HAGX SHYRQQHO 3 GMHXLY JUDQGY FKDQIAY ROADWY
P HQVGHSXV BN GHIIGUHV DQQHV

/D UHVMDODIRQ GH CHQYHBSSH DUFKMPXWDGI  @RXW CH
IHHAMDIRQ © WIHAIRQ GV SOQFKHY @FFGVj XQH GRX] DICH
GH FOWHV VXSSP HQBIUHYV SRXUDFFXH@U @ FOHQY®! HAMDIRXW

GH VD@V QGpHV DX HQVHI QDQW HQ VRO XHIXHV H HP SBV

1 RWH SDUF pFR®

/ DPpQDJHPGXSWUFFR®HPHQpP OF UpDWaE

G DSSUHQWLVVDJHVY DWWUDFWLIV DXWRXU GH O pFROH

( QYRELGHV H HP SBV

o/ DFOWH H \WUHXW

o/ HVSDFH pSKpP qUH XQH ] RQH FUpDMYH TXL SHUP HAGH SRUMRQ GHV ~ XYUV GV p@YHV HWTXL
SHXVJ DBP HOAWVHWIUGH @HX GHQHIGHP HOADXSWVGH  pQYHV

o/ |IDFTXIMMRQ GX ER\Vp DABFHQW GFRE! TXLUHFG®I XQ SRIMQIHI GXFDW P SRUBIQN

/ D 11Q GH ®QQH VFROILA DP qQHUD QP SOQIMRQ GXQ SDUFRXLY YMBDY \AMRQY GH, HIAFHV
i OSRW  HAQABEMRQ GXQH ~ XYUH XUEDIGH U DAVpH SDUE RR\H 6 DWHYLEB! P STNXDQAGHY p@YHV GX
&RMIH XQH QP ROMDIRY VXSSPP HOBILH TXH @ FXGMUH HWOHQRHSUHQHXUDWVRQWVIP SRUBIQN DX

&R@IH
7 RAWFHD QDXUDIVBDV SX r WH WDDvp VDQV GHQJI DI HP HQAGH CHOVHP EBI GH @ TXISH pFRBI HWEH \RXV CRV

SDUMCDILHV




8 Q pSDQRXLVVHP HQW
LOWAGHF VW HO VSRUM
HWDUWIVWT XH GDQV
XQ HQYLURQQHP HQW
VFRMLUH QDWW UHO
SUYL®J Lp

3 RXUGp YHRRSSHUCHVSUVWSRUA HWGH VDIOHV

KDEWYGHY GH YIH

o 8HSWMCH P gWHV

e 8QJ\PDWMHGRXE® GHX[ SDBMIHV XH
SIVACH HXCH VD@ GHQADICHP HQW

3 RXUGp YHRSSHUCHVSUVW/FLHQWLT XH

o 4 XDWH OERIDWLHYV CH VAHQFH GV
DMLY GH \WFKQR®J IH HAXQ OERUIDWALH
FubDW

3RXUH SUP HUVD FLpDWYIW

« 8 QDXAWUXP

o 8 QE®FDAEH P XMTXH UHSHQ HWEHV
®JHWV GH SUDWXH

o 4 XD\WH DWMOHY GDW SOMIIXHV

3 RXUG YHRRSSHUGBN FRP SpWQFHV

LQIRUP DWRQQH@V HWBI J REWGH MH

o 8 HEERKgTXH pDP pIpHCH SAV CH

UHWRXUFHV GRFXP HQEILHV

o ' HVFRORRQV OWWDILHV | @ QVSRQELDY

GV pQYHv

ODOY O TXDOY CH CRAWH HOQVILRQQHP HQW
GDSSUHQMADIH HV GH QRV  IQUDAKPXNU
AYHWLPpHY @XIP HOBMRQ GH @ FOHQY®! DP qCH
XQH VXUMD/DIRQ GV HVSDFHV / D SRSXOUMY CH
QRI GH VHYIEHV HQ VSRWCRXV DP qQH j  Xu/HU
SOMHXY SOWDX J\PCDWV JOFHV ARGV

WUDIQV HE  H WUHXWY & HV GHUQIHY VROAGH SOV
HQ SOV UDUHV HABI WDQUSRWHWWEHYHQX XQ HQWX




1 RWH HQYLLRQOHP HQWOXP pUT XH

(Q QRYHPEUH O pTXLSH pFROH D pWDEOL XQ
XQ HQYLURQQHPHQW SpGDJRQXPpPULTXH 7URLV !
JXLGp OHV DFWLRQV HW OHV GpFLVLRQV

« /| DFFHVVLELOLWp

. /D PRELOLWpP

« /D GLYHUVLWpP GHV RXWLOV

3RXU UpDOLVHU FH SODQ QXPpULTXH GHV LQYH\
SHUPLV O DFTXLVLWLRQ G RXWLOV HW O DPpOLR
PHLOOHXUH FRXYHUWXUH GX VDQV ILO HW XQ YL

3 URUMV

$ FFHWIELOW

&KDTXH p@YH SRWHGH XQ DSSDUIHO
QXP pUTXH P REI®I

0 RELOWY

/ DSSDUHCP REL®I D WP SOFp QRECDWXUGH EXUHDX
RIDQADIQULSAV GH FROMYIDOY \MFKQREBJ TXH SRXU

GV pQYHV B SHYRQGHCHVHL CDQAHVB! SHYRQQHO
DGP QMDY & HWH \WDQVIRUP DMRQ D DP HQ GHV
DMVAMP HQV @V GHV SURFFXSDMRQY GH VpFXUMY
HWEH FIMR HQQHWY QXP pUTXH

' LYHUW
( QUSRQH| GHV FRQM WV SpCDU RIITXHV YDUpV
® SHYRQUHAHWBN p@YHV SHXYHQN SEAMUGH
SRMQIHOEH @ \MPAKQRBJ IH SRXUVRXMQUBXWY
DSSUHQINA/DU HV DXVBIQUTXH SRXUFWHURX FRAERUHU
| DFFQVj © GYHWAW GHV RS U WRQ

1P SRUBGFH GDQV ®1 FRQM \M GXQH VRFIpW GH SV
HQ SAV QXP pUr’xH

$XWIOACH SYVHQFH GX QXP pUTXH GDQV XQ P IMHX DP qCH GHV HQWX] HQ @HQ DYHF ®f UBHQRXYHMP HOAGX
P DWUHO ®f VRXWHQ HADFFRP SDJ GHP HOAGHY MXQHV HWGH BIXWY SDUHQWV GRQMB! 0 IQWYUH GHYUD \WMQU
FRP S\M GDQV VHV SIRFKDIQV LQYHVIMAVHP HQV / D FIMR HQQHWY QXP pUTXH HAD P\ EHYPXUMY GHP HXUHQAWKQH

SURFFXSDURQ HAWVRQADWXUHY SDUGHV P HVXUAV IQVSIHY GHV ERQUHV SUDWTXHY / H &R@JH D P IV HQ
SOFH XCH RIWH GH VHYIEHV HQ @HQ DYHF @ JHWIRQ GHV pFDQV HADMIYDMRQ GHV P pGDV VRADX] 8 Q FRXWY/
GH AV HQQHW | @jUH GX QXP pUTXH HWEVSHQW | @ HWHFRQEDIH /6 GHSXIV  DQV
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7DX[ GH U| 7R} eSUHXYH
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/D SHUIRUPDQFH HQ +4& Gpl
TXH FHWWH H[LIJHQFH GH VL
UHQFRQWUpPH SDU SOXV GH
pOgqYHYV
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9LYWH
HOVHP E®

8 QP LAHX TXLI DYRUMH &1 YLYIH HOMHP EGH

GDQV XQ FRQW WM GDXJP HODVIRQ HWGH
GLYHUA LFDVIRQ GH @ FOHQW B

6LWXDWLR

$VVXUHU OD FRKDELV3URSRUWLRQ GH MHX
MHXQHV GHV GLIIpUH|IDLVDQW SDUWLH GH
HQ WHQDQW FRPSWH| /upWXGH &RPSDVV
OD GLYHUVLWp OppT

SWWHLQC

6LWXDWLR

(QULFKLU OHV FRPI
FKHPLQHPHQW SHU
VFRODLUH GHV MH>
GH OD IUpTXHQWDV

ILYHDX GuXWLOLVDW
ORVDLN

$GRSWLRQ j
QLYHDX]

6LWXDWLR

/[ UDMRXW GuHVSDFHYV $MRXW GubD

HVSDFHV HW LQ

2SWLPLVHU OHV HV [SDUF pFROH HVSDFHYV
HW H[WpULHXUV DIL
FDSDFLWp GUDFFXH|,\ h\yRxwW GH ORF ORFDX[ VXSSO |gx pRLQV

UHVSHFWDQW OHV I
MHXQHV

GpGLpV j OpHQ"

OuMHQVHLJIQHPHQ VXSSOpPHC




8 Q «VDEQAHP HOWTXLP DIOWHQAKQH RI 1 UH GH
VHUYLEH GLYHUAL LH TXLU«SRQG DX[ EHVRLQV
GHV MIXQHV HAGHV LOWIYHQDQW VFRDLLHYV

YDYRULVHU OpLPSC
FRQVWUXFWLYH GF
GDQV OH FKRL[ GH®
VRXWHQLU OD UpX)

GX SHUVRQQHO GH
LOQGLTXDQW DYRLU X
FKRL[ GHV SULRULWpD

6LWXDWLR

SWWHLQC

BRXWHQLU OpuLQWpJl
GpYHORSSHPHQW SU
LQWHUYHQDQWYV VFFR
HQVHLJQDQWV SUR
VRXWLHQ

1ILYHDX GH VDWLVIDF
QRXYHOOHPHQW LQW,|

$WWHLQGUH
VDWLVIDFWL
GHVVXV GH

OLVHU VXU OHV DFW
KDXW LPSDFW VXU C
PGXFDWLYH GX SOX"
GDQV FKDFXQ GHV S

7DX[ GH UpXVVLWH j Oup
REOLJDWRLUH GupFULW

-XLQ

ODLQWHQLU
UpXVVLWH D
GH

7DX[ GH UpXVVLWH
PDWKpPDWLTXH GH
5DLVRQQHU

$WWHLQGUH
UpXVVLWH G

7DX[ GH VRUWLHV D
TXDOLILFDWLRQ

ODLQWHQLU
VRUWLHV DY
RX TXDOLILF
VXSpPpULHXU j
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